
TITLE   RESERVE FUNDS POLICY 
 
 
SUBJECT AZTEC SHOPS FINANCIAL STANDARDS FOR RESERVE FUNDS 
  
 
 
 
BACKGROUND 
 
California State University Policy states that the establishment of adequate reserve policies for 
CSU auxiliaries is required to meet the California State University financial standards established 
in Education Code, Section 89904(b).  Section 89904(b) states that auxiliaries shall implement 
financial standards that will assure fiscal viability by the establishment of reserve funds for current 
operation and capital replacement. 
 
 
GENERAL DESCRIPTION 
 
The purpose of this policy is to provide the basis for the annual review of fiscal viability, to comply 
with accepted accounting principles relative to balance sheet presentation of reserves, and to 
provide the criteria for distribution of reserves.   
 
 
TERMS AND DEFINITIONS 

 
Sources of Funds: 
 
Aztec Shops Ltd., sources its operating capital from the following: 
 
• Income from commercial operations 
• Investment income 

  
Use of Funds: 
 
Aztec Shops expends funds for current business operations and designated programs. 
  
Reserve Funds: 
 
Reserves are generated from an excess of revenues over expenditures of Aztec Shops Working 
Capital. 
 
Appropriations: 
 

 Appropriations are annual allocations of reserves to the following Board-designated provisions: 
 
• Working Capital & Current Operations 
• Capital Equipment Acquisition /Capital Development (Facilities Construction)  
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APPROPRIATION TO RESERVES 
 
Excess revenues will be allocated annually to the following reserve categories until such level of 
funding is attained according to the following requirements: 
 

Working Capital and Current Operations 
 

This appropriation will be maintained at a level sufficient to provide for at least 60 days of 
normal operating expenditures for all Aztec Shops operations.   

 
Capital Equipment Acquisition / Capital Development 
  
The amount of this appropriation will provide a sufficient amount of funds as determined 
by the Board of Directors on an annual basis to meet strategic plan objectives for future 
acquisition or replacement of major equipment items.  Such items include the Aztec 
Shops data processing system as well as equipment required for the efficient operations 
of the Food Service and bookstore operations. 

 
The amount of this appropriation will provide a sufficient amount of funds as determined 
by the Board of Directors to meet strategic plan objectives for future capital development 
projects.  

 
USES OF RESERVES 
  
All funding and expenditures from the above appropriations will be reviewed by the Board of 
Directors. Expenditures will be in accordance with the annual budget as approved by the Board 
and the President of San Diego State University. 
 
 

(10/14 Financial Services)                                                                                                                                       Page 2                                                                                                                                                       

 





Accessibility Report





		Filename: 

		Reserve_Funds_Policy.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

